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SUMMARY 
 
In the field of engineering construction, it is the primary way to find a 
suitable contractor by tendering for constructor. And it is the primary way to 
undertake project by bidding for contractor. So it is important that the tendering 
and bidding market has justness, high efficiency and orderliness. But there are 
many malfeasances in the field of engineering construction. These malfeasances 
interfere with market economy and endanger the interests of our country and the 
public. I research the tendering and bidding and table a proposal to eliminate 
malfeasances and make the market economy in order. The transaction efficiency 
will be high. 
I depict the concept of tendering and the malfeasances about the market of 
tendering and bidding in the first chapter. Then I bring forward the question for 
discussion. In the second chapter, I introduce the theory of transaction costs and 
analyze the reason of establishing the tendering and bidding system. In the third 
chapter, I expatiate on all kinds of malfeasances in the field of tendering and 
bidding and analyze the malfeasances from the angle of the theory of transaction 
costs. I put forward to the suitable suggestion to solve the question finally. In the 
forth chapter, I analyze the reason of bringing risk from the angle of transaction 
uncertainty and information dissymmetry. Then I describe the all kinds of risk. 
Then I put forward to the suggestion to control the risk. In the fifth chapter, I 
analyze the construction about Zhangjiu River Water Supply Project to use for 
reference. 
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